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GAFISA S.A.

Corporate Taxpayer’s ID (CNPJ/MF) No. 01.545.826/0001-07
Corporate Registry (NIRE) No. 35.300.147.952

Publicly-held Company
NOTICE TO THE MARKET

GAFISA S.A. (BOVESPA: GFSA3; NYSE: GFA) (“Gafisa” or “Company”) informs to its shareholders and the market that the
Fiscal Council full members José Ecio Pereira and Peter Edward Cortes Marsden, and the alternate members Ademir José
Scarpin and Marcello Mascotto Iannalfo have resigned their posts, remaining on the Council Olavo Fortes Campos Rodrigues
Junior and Marcelo Martins Louro. In accordande with article 38 of Company’s Bylaws and article 161 §1° of Companies Act,
which establishes the number of members for the Council between, at least 03 (three), and maximum of 05 (five), the Company
informs that is evaluating the necessary measures to be taken.

Sao Paulo, October 16, 2018.
GAFISA S.A.

Ana Maria Loureiro Recart

Chief Executive, Financial and Investor Relations Officer
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