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Publicly­held Company

NOTICE TO THE MARKET

GAFISA S.A. (BOVESPA: GFSA3) (“Gafisa” or “Company”), pursuant to amended CVM 

Instruction CVM No. 358/2002, informs its shareholders and the market that in meeting held 

today, the Board of Directors approved the cancellation of 370,000 (three hundred seventy 

thousand) Company’s shares, acquired under the Stock Buyback Program approved on 

September 28
th

, 2018 (“Stock Buyback Program”), held in treasury, without reducing the capital 

stock which is now divided into 43,357,589 (forty three million three hundred fifty seven 

thousand and five hundred eighty nine) common shares, all nominative, book­entry shares with 

no par value.

The amendment of article 5 of the Bylaws, to compound the capital stock and the number of 

shares representing the Companyʹs capital stock after the cancellation of the Shares will be 

deliberated at an Extraordinary General Meeting to be convened in a timely manner.

The Company clarifies that the Stock Buyback Program remains open, in order to fulfill its 

purpose, which is generating value to the Company’s shareholders.

The Minutes of the Board of Directors’ Meeting approving the cancellation are available at the 

Company’s Investor Relations website (ri.gafisa.com.br), as well as the websites of the Brazilian 

Securities and Exchange Commission (Comissão de Valores Mobiliários – CVM) and B3 S.A. – 

Brasil, Bolsa, Balcão (www.cvm.gov.br and www.b3.com.br, respectively).

São Paulo, January 22
nd

, 2019.

GAFISA S.A.

Ana Recart

Chief Executive, Financial and Investor Relations Officer



SIGNATURE 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly 

caused this report to be signed on its behalf by the undersigned, thereunto duly authorized. 

Date: January 22, 2019

Gafisa S.A.

By: /s/ Ana Maria Loureiro Recart

Name:   Ana Maria Loureiro Recart

Title:     Chief Executive Officer 


